










Overview of the
Endowment Fund 

Since its inception, the Endowment Fund’s investment approach has been guided by its 
ultimate purpose: capital preservation. 

In the past year, the Endowment Fund continued to succeed in maintaining its disciplined long-
term approach, pursuing new opportunities and supporting impact through distributions to the 
University while remaining firmly committed to McGill’s socially responsible investment goals. 

This report highlights the key achievements of the Endowment Fund during the 12 months 
ended April 30, 2024. 
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https://www.mcgill.ca/investments/files/investments/sri_report_2023.pdf
https://www.mcgill.ca/investments/files/investments/sri_report_2023.pdf
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“Our time at McGill holds a special place in our 
hearts. McGill is where we met, forged lifelong 
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To assess the capability of the Endowment Fund’s assets to preserve capital in real terms, 
the graph below presents the impact of a gift of $100M invested in the 







Investment
Management

Endowment Fund investments form a unitized pool. The use of the unitized pool, formed in 
1970, allows for the investment of a critical mass of assets thus providing for broad 
diversification and economies of scale that have over the years resulted in positive 
performance, reduced volatility, and low investment management fees. 

The SIP provides guidance as to how this unitized pool is invested, setting clear directions for 
risk tolerance, investment objectives, asset allocation, and performance evaluation. Central to 
the SIP is the policy asset allocation guidelines: the long-run optimal allocation to generate, at 
the minimum, the required long-term return given the risk tolerance and preferences of the IC 
and the Board. The SIP ensures continuity during periods of turnover (staff and committee) 
and stressful market conditions and provides a 
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